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{23 See Catherine Valcke, “The French Response to the World Bank’s Doing Business Reports,” Uni-
versity of Toronto Law Journal, Vol. 60, No. 2, 2010, pp. 1-20.
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(33 See Timothy Besley, “Law. Regulation, and the Business Climate: The Nature and Influence of
the World Bank Doing Business Project,” Journal of Economic Perspectives, Vol. 29, No. 3, 2015, pp.
100-118.

(43 See Benito Arrunada, “How Doing Business Jeopardizes Institutional Reform.,” European Business
Organization Law Review, Vol. 10, No. 4, 2009, pp. 556-558.

(53 See Gerard McCormack et al. , European Insolvency Law: Reform and Harmonisation, 2017,
Northhampton: Edward Elgar Publishing, p. 16.

{63 See Simona Benedettini and Antonio Nicita, “Towards the Economics of Comparative Law: The
Doing Business Debate,” Com parative Law Review, Vol. 1, No. 1, 2010, pp. 10-13.

C7) ZWAH G5, WATHECD .56 193—194 3L,

(8) See World Bank Group, “Business Enabling Environment: Concept Note,” https://thedocs.
worldbank. org/en/doc/2250b12dfe798507{7b42064378cc616 — 0540012022/ original/ BEE — Concept — Note —
December—2022. pdf? _gl=1 % ri5tun * _gcl_au * MTM3OTA4N;U0OS4xNzIzMTU2MzUw, last visited on
20 July 2024.

{93 See World Bank Group, “Business Ready Methodology Handbook,” https://thedocs. worldbank.
org/en/doc/357a611e3406288528cb1e05b3c7dfda-0540012023/original/B-READY-Methodology-Handbook.
pdf, last visited on 20 July 2024.

* 1263 -

www.chinalawinfo.com/ www . pkulaw.com/



Wbk E 2024 £F 5 H

B B X A AL G LAY R BE . HATAE 2023 4FE 5 A 1 B & R S T ) B EL iR
PO AN T AT R ) 2 PR R BB A AR G T L TR T RE SIS ] T B A AN [
KB B ZTIR R BB &REEPIER A B L, “RIG#EE” (good practices) , N J&
T AT A A 2 3 [ PR S E b ST AILAS LA B O 2= AR 5T SCHK T R ST Y HLRE A5 15
B [ BRI\ B bR HEAOE . C100 DRGSR Bl 7 F8 AR A 1 R A A A AT B RN SOA 1 e
AT i i B CCHHE AR AT A 20 ™ 1 BE 5 AN /5t 55 AL A% o ) CT SCRT AR CHEEAT I YD
G T R A U S ] P A A A il ™ S B 8 B = S R SR . (1 R, (IR A [ [ BR
B oy 12 DL s P ST YA AR R ) CF SCRIFRCSL R FE )« LA RAE S 37 1 48 B B =7 B (5 [
SR 7 7N ) e T I R S

U B F A8 Hil A DL K HE2 55 57 2 BEIE AR I PP AS 30 H v A () Rt A B [l 3
— 5T, ATTE 2022 4F A& AT B9 CHE S SR ) b BB A 58 94, B-READY T H i &5 ) Bir IR R B
TE AR A0 A TR 5 T o T DL 2 45 2 U R 010 1 ML B 1 RIS O % i) Y 4% 8 5 R 1B UR
R FE A M EB T T B A A 2 e B At ik 5% 5T i 22 TR A A sk 25 0], G120 S — L BT E R
SN A T 1 T A U AR I HE 45 SR DL A B BR A AT 4 TR [ A A A L B A A 4K L 4y
B AEAR R G B R 3 A b i 22 5L JF PP A L AE — B ik ) 3 1 S R i 34, DA K2 28 B AR A X 1
HEWE ARG VR0 — Rk AE AL, (80

PO B X E 48 B O AN e = 35 BT B 1 Joia B, HH A7 D0 5 0 00 H 7R B0H Wi DL R e AR Y
AT b K A B e A B AR b v o K L R A < 58 3 1 S ORI T B B DR
T, LA S 2 WA A L IR, A0 B 0T R e 5 AN 37 T R DL R L e v R A
DR AL 2K 58 10 23 AR LA SAH D& £ = A% LRI A 2 9 28 2 IE PR AR 0, G140

IS BT H I8 7y FA A S A B 2 A AN WETAR AT CE R AR R R )V TR
VR AR R AR L A UG Al b S T B A AT T G T A I A T A R D) 7 S g v Y
SEBRiE AL . (H AN — 26252 5 i 5L B L1 2 7 I IR Y 1 B oK R 4 255 F 9 i A8 X o A7 7E Bk
B, I G gtz ik, O AT e 8 B R E LA L s B (BRI ek B
B CSCE AR R ZECAE L A {E S CRIVRE 8 S Wk R v S A Ol i AF B 7, (160

£10)  See World Bank Group. supra note 8, p. 6; see Word Bank Group, supra note 9, p. 6.

(113 See World Bank Group, “Principles for Effective Insolvency and Creditor/Debtor Regimes (Revised
2021 Edition).” https://www. worldbank. org/en/topic/financialsector/brief/the-world-bank-principles-for-
effective-insolvency-and-creditor-rights. last visited on 20 July 2024.

123 See World Bank Group, supra note 8, p. 6.

(13 See World Bank Group, supra note 8, pp. 14-15.

(143 See World Bank Group, supra note 8, pp. 15-16.

(15] See Ralf Michaels, “Comparative Law by Numbers? Legal Origins Thesis, Doing Business Re-
ports, and the Silence of Traditional Comparative Law,” American Journal of Com parative Law, Vol. 57,
No. 4, 2009, pp. 776-777.

(163 See World Bank Group, supra note 8, p. 4.
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(173 See World Bank Group, supra note 9, pp. 8-15.

(181 See World Bank Group, supra note 8, p. 91.

(191 ZRREEEFRASEEN S ARG ER RSP ESLERRE), KRG EERR S BRI AN
¥, https://uncitral. un. org/sites/uncitral. un. org/files/ media— documents/ uncitral/zh/05 — 80721 _ebook. pdf. pp.
1-2, FJa Vil H#9:2024 4£ 8 § 20 H,

£203 See Susan Block-Lieb and Terence Halliday, “Harmonization and Modernization in UNCITRAL’s
Legislative Guide on Insolvency Law,” Texas International Law Journal, Vol. 42, No. 3, 2007, pp. 479-
480.
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(223 See Block-Lieb and Halliday, supra note 20, pp. 501-508.

(233 See World Bank Group, “Principles and Guidelines for Effective Insolvency and Creditor Rights
Systems (2001 version),” http://documents. worldbank. org/curated/en/424141468762589301/Introduction-
executive-summary-and-principles, last visited on 20 July, 2024.

243 See World Bank Group, supra note 11, p. ii.

(253 See World Bank Group, supra note 23, pp. 1-3.
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(261 See World Bank Group, supra note 9, pp. 731-732.

(273 [R5 1.2.1 #4355 1 8, see World Bank Group, supra note 9, p. 757.

(281 See Kristin Zwieten, “Director Liability in Insolvency and its Vicinity,” Ox ford Journal of Legal
Studies, Vol. 38, No. 2, 2018, pp. 388-389.

(291 See World Bank Group, supra note 23, p. 18.

* 1267 -

www.chinalawinfo.com/ www . pkulaw.com/




Wbk E 2024 £F 5 H

T o TR HUA H A0 25 5 ORE G R 7, 1M A AN T ORE A B o R AR B ORFC B 2 R A, 6500 FiT iR
6 R TR 7 I 3 B R S S5 R, 3 R R — i R T o SRR 4R B Y SRR D B ST vk AR
2 B R A 0 55 XU 9 £ B 4 R R AL A B2 B0 (5 BURIRE T IR L OBD RY/EMER G A
ME I, FR TR G []8 b RAEAE R 43 BB 00 o J5 SR 0 3 ] 2R S R R SR B A 48 125 02 X 28 4
AR B3R 76 B B2

2. R B E AL gk

e 7 A5 N A A 7™ A e o JOT 473 06 ) A 6, Dy O B L T I B SR A A A A 1) s b Y
S5 11—14 @Urp, DUPRE X OC P i ™ 48 3N BE 0 a0 O N S AT VR AT . XCHh B
1 FEAT BB AE S5 30 35 48 BN RO B 4% 09 25 o DA RS 28 v e 4 0 28 A 48 3N 1y vk
SRR EAIL ) 45

NS 5 SCHK 3 S R AT ] 5 g () A0 T R R ) e A S B A T E T CHE AT o U ) L
R QST 46 ) SO B ARSI, — D7 T CHEAT ¥ 0 78 223 D8 A B F b i ™ AR N AL AT
W P AR RN B AT L A S D R ST A L DA R e L T T A 92 R b o A ) L S 4R T o B
WA SR L, B2 5y — 5 T (OL A FR B ) T A I 115125 o [AlAE X4 BE N %l 68 77 [n) & 4
T RAEARED . 158, (L IR 48 B AR 38N DL 08 4% R 9 3T 8 B L BEN Bt F
TN AN 437 . R 0 RS S DAAE B — o i B Ak 1 R i, RS AT R KRR A%
PRl BE A% 0 45 MO B AR R . £330 JLR, 1B S 45 BN 1Y) 326 A 4 7 0] 8L, (7 7 48 B ) 5 R
T BE 48 8 AT A B PR =, OF Teda X L 45 2 4. B8 Ak (SE ik A8 e ) il X
N B B A BN GRS 35 A U T B AR S X Ee 4g 5| R AR IR TR [F] Sr A R
B I B ARG, HR R AR T PP AL I H A48 br i B K RS N2 .

3. ARG A M 2R ) B

5t 55 N W 774 B4 B T VAL 09 N A5 48 L 5195 N T B2 JE R TR . IR AF B AT A TR
AbE VTR AC B E R AT DL S A B b SR AR SRR A ST AR . 2 A TR E AL R )
AR AE 40T P 7 I8 (0] AR (R AR 1)

OQFEBEFAGTH ., — )N, BRI AN TEERTF ORI . A A
AT 22400 0 i T S, DR N AN Bl e ke TR 55 4 oMb o T I ) £ 95 RRUF TR) R, i A Bl T 1) T 3
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zh. pdf,p. 30, dcJE Uil H W :2024 4 8 J1 22 H.,

(31 A FHINRZL B LA TE T, 56 T4 B2 78 b A7 6 A U 45 /& AL 04 4% B0 F T B A7 78 47
Sy U B2 R S RN R (R R AL R 45 T AT 2R AR AR DR TT B8 . X TERE SR I 19 A 41, see Tllya Kokorin,
“The Future of Harmonisation of Directors’ Duties in the European Union: The Preventive Restructuring Directive
and Group Insolvencies.” International Insolvency Review. Vol. 30, No. 3, 2021, p. 373.

(323 See World Bank Group, supra note 11, p. 34.

(33) See World Bank Group, supra note 24, pp. 156-157.

(343 See World Bank Group, supra note 24, p. 159.
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(35) See George Triantis, “Debtor-in-Possession Financing in Bankruptcy,” in Barry E. Adler (ed.),
Research Handbook o f Bankruptcy Law ,Northhampton: Edward Elgar Publishing, 2020, p. 177.

(361 See World Bank Group, supra note 9, p. 760.

(3737 See World Bank Group, supra note 11, p. 24.
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(391 ZUWLHEG E PR 52 b4y, WA (197, 5 106 TT,
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ed. , St. Paul: Foundation Press, 2020, pp. 147-48.
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See Susan Block-Lieb et al., “Representing the Interest of Unsecured Creditors: A Comparative Look at
Uncitral’s Legislative Guide on Insolvency Law,” in Paul Omar (ed.), International Insolvency Law: Re-
forms and Challenges , London: Routledge, 2008, pp. 323-362.

(441 ZW(B-READY L& TFM IS 1. 2.2 %4 . See World Bank Group. supra note 9, p. 733.
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(513 See World Bank Group, supra note 9, pp. 91-93.
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(573 See Barry E. Adler, “A Re-Examination of Near-Bankruptcy Investment Incentives,” University
of Chicago Law Review, Vol. 62, No. 2, 1995, p. 575.
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Abstract: The introduction of the World Bank’s new business environment indicators marks signifi-
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£90) See Bob Wessels et al. . “European Communication and Cooperation Guidelines for Cross-Border
Insolvency,” https://www. insol-europe. org/download/documents/1113,last visited on 20 July 2024,

0911 XFF JIN M1 2 52 VEVLER Y 40 43 5 see Emily Lee and Eric C. Ip, “Judicial Diplomacy in
the Asia-Pacific: Theory and Evidence from the Singapore-Initiated Transnational Judicial Insolvency Net-
work,” Journal of Corporate Law Studies, Vol. 20, No. 2, 2020, pp. 389-420.
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cant innovations in terms of design philosophy, indicator content, and assessment methods compared to
previous versions. Among the ten core indicators of this new business environment framework, business
insolvency is considered to play a crucial role in enhancing the business environment of economies global-
ly. Accurately understanding the original intent behind the reform of the new indicators, as well as the
specific details within the business insolvency indicator and the theoretical foundations underlying the best
practices associated with it, is key to ensuring the effective implementation of this project domestically.
From the perspective of systematically improving the legal framework, it is necessary, in the upcoming
amendments to the Enterprise Bankruptcy Law, to align with the latest trends and best practices in bank-
ruptcy law reforms from other jurisdictions. The focus should be on systematically revising and impro-
ving the relevant rules in areas such as the duties of directors in the vicinity of bankruptcy, cross-border
insolvency, the reorganization of small and micro enterprises. and new financing mechanisms for restruc-
turing. This approach will effectively promote the development of a market-oriented, rule-of-law-based,

and internationalized business environment in China.

Key Words: B-READY; Business Insolvency; Doing Business;Bankruptcy of Micro, Small and Me-

dium Enterprises; Cross-border Insolvency
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