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Abstract: Financial Market Infrastructures (FMIs) require the market and related subjects to bind
themselves to the self-regulation norms. which is an important supplement to the administrative regula-
tion. The self-regulation norms made by the FMIs organized either in membership or corporate system
are confronted with two main difficulties: Ffirst, the legal forces are not specific and absolute; second,
the norms are in no preferential positions than other general civil and commercial laws when applied.
Most comparative foreign laws define the character of these FMIs between being marketized and being
administrative. The suggestion is It is advised that China should clearly define FMIs as 'non-governmental
public organizations’ . and enact Regulations of Financial Market Infrastructures to : vesting the self-reg-
ulation norms with general binding forces by way of enacting administrative regulation. At the same
time, the norms should be defined as the 'custom’ in Article 10 of the General Rules of the Civil Law inof
China to achieve their preferential application forces by way of a judicial technique of filling the loopholes

in cCommercial 1Law.

Key Words: Financial Market Infrastructures; Non-governmental Public Organization; Self-regulation

Norms; Preferential Application Force
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