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Abstract: National security review of foreign investment, though under legal context, is essentially
an issue of politics. Legislations on national security review is a legalization process of political issues,
where a full legalization of review procedures and a limited legalization of review standards have been de-
termined by characteristics of such review. The national security review agencies, subject to authoriza-
tions by law, make political judgments without judicial review to determine whether a foreign investment
would jeopardize or compromise national security or not. Therefore, the enforcement and application of
laws on national security review return to the field of politics. Factors such as the concept uncertainty of
national security, the vagueness of its review standards and the administrative discretion of its review
conclusions, have brought questions on pan— politicization of national security review. However, in these
questions, which are based on static legal evaluations, the fact that the logic behind legislations on na-

tional security review is limited legalization of political issues has been overlooked.

Key Words: Foreign Investment; Foreign Capital M&:. A ; Multinational Investment; National Security;

Security Review
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