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{63 See Jean Tirole, “Payment Card Regulation and the Use of Economic Analysis in Antitrust”, Ani-
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{73 See David S. Evans, “The Antitrust Economics of Multi-sided Platform Markets”, Yale Journal on
Regulation, Vol. 20, No. 2, 2003, p.358.
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R T REAR 22 5 AU B A 0k A 59 A O T 3 S JF N — 7 58 A i 2 L i EL T BE A M A2
. Blan, B2 2 7e 28 & IF S8 ek A5G T 37 9 R T S .

TEAR S T 3 7 b 75 58 WU Wk 09 AR D5 12 O T . BRI 58 B AT T A EE R R, AL 1
R R B S W A R A R A T e A TR X — R SEIR B0 A IR R R T ORI T A
S B e H T E LA B 28 W O AN S 55 o M AR T I AR R R 24 . RO, B B EI XL
W1 5 B FEA M 25 K | T 4 T 295 A R AR B A 22 A 1 A P 1A G B e T O R AR —
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BT G0 L 8 B RE A ST I Y TS g3 5 08 I 5 1 00 P L G SSNIP S B L L B
JE T 4 1 DL B AT 22 18] A 6] 4 R 25 AT 000 ROk B A G T 3 B B R AR T IR AT
BA B B 5 R PRE AT 5 76 BLAT B 22 W BHE AE B8 P X T 37 19 X0 1R R R AT B 4. ]
BEAE R 58 4 25 I T 3 B XU R R AR . H TR Rz 28 B 0 U A 5 v A RE 68 N X X —
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(861 Z WA, WATIEC70, 45 29 TT,

87) Z W B B WA CHHEM P AR 2 AT (A )2014 6 L5 99 UL,

£88) U.S. Department of Justice and the Federal Trade Commission, Horizontal Merger Guidelines ,
August 19, 2010.

(897 2 UL SRR IE L0047 5« Aol JF W = 28 W o A ) B 2 B IR 5 S R D, I AR D AR AL 2012 AR R, BB
7778 W,

903 See Gonenc Giirkaynak, et al., “Multisided Markets and the Challenge of Incorporating Multisided

Considerations Into Competition Law Analysis”, Journal of Antitrust Enforcement, Vol.5, 2017, p.110.
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913 See Dirk Auer and N. Petit, supra note 11, pp.426—461.
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7t United States v. Am. Express Co. Z b, 56 B 55 K Wl FiRE R W RERIEAT4H T

92 David S. Evans, et al., supra note 3, p.36.

093) ZWIELLE “REVF ML R ZEW g 17,2016 4 v [ 35 4+ BUK 835 & &, http: //finance. si-
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941 See OECD, supra note 55.

951 See supra note 48.
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963 United States v. Am. Express Co., 838 F.3d 179 (2nd Cir. 2016).

973 Lapo Filistrucchi, et al., supra note 37, pp.293—339.

(98] See Giacomo Luchetta, supra note 40. pp.83—118.
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(100 Lapo Filistrucchi, et al., supra note 37, pp.293—339.
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Abstract: The literature and antitrust practices show that the theory of two— sided market is not uni-
fied and its application may cause diversity, divergence and even contradiction. When considering the two-
sidedness in relevant market definition. the core issue is not whether to apply the theory of two-sided
market or how many markets to define or what kind of method to use, but to correctly identify and fully
consider the relationship between different sides of the market. To reach that goal, there shall be correct
understanding and further progress of the theory of two-sided market, reliance on the basic antitrust
framework and practical experiences, and deep investigation and knowledge of the industry background

and features.

Key Words: Two-sided Market; Relevant Market Definition; Platform ; SSNIP
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